
Denim Developers Limited
Regd. Office: Flat No 1273, Suwalka Riddhi Siddhi Residency' Plot No' 1'4'
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lo
Listing Department
Metropolitan Stock Exchange of lndia Limited

Vibgyor Towers, 4th Floor, Plot No C 62, G-Block

Opp. Trident Hotel, Bandra Kurla Complex,

Bandra (E), Mumbai - 400098, lndia

Ref : Denim DeveloPers Limlted.

Sub.: Submission of Standalone and Consolidated Audited Financial Results for Quarter and Year

ended 31it March, 2022 in compliance of regulation 30 and 33 of Securities and Exchange Board

oflndia([istingobligationsandDisclosureRequirements)Regulations,2015'

Dear Sir,

with reference to above mentioned subject, we hereby submit the standalone and consolidated

Audited Financial Results for the quarter and year ended 31't March, 2022 along with the

statement of Assets and Liabilities, the statement of cash Flow as on that date and Auditors'

Report thereon with unmodified opinions, which has been considered and approved by the Board

of Directors in their duly held board meeting on 30th May, 2022'

A Declaiation under regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and including amendment thereof, regarding "Disclosure about Audit Report

issued with Unmodified OPinion"

The meeting of Board of Directors commenced at 3 pm and concluded at 7'OO pm'

Kindly take the same on record.

Thanking you,

Yours faithfullY,
For Denim DeveloPers Limited

^ffiCompany
and Compliance

Encl: As Above

frt(N/E
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Independent Auditors’ Report on audit of Standalone Financial Results for the 
quarter and year ended March 31, 2022 pursuant to the regulation 33 of SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015, as 
amended 

 

To the Board of Directors of Denim Developers Limited 
 
Opinion 
We have audited the accompanying Statement of Standalone Financial Results of Denim 
Developers Limited (‘the company’) for the quarter and year ended on March 31, 2022 
(“Standalone financial results”), being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations”). 
 
In our opinion and to the best of information and according to the explanation given to us, 
these standalone financial results: 

 

a. are presented in accordance with the requirements of regulation 33 of the 
Listing Regulations; and 
 

b. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) 
and other accounting principles generally accepted in India, of the net profit and 
total comprehensive income and other financial information of the company for 
the quarter ended and year ended March 31, 2022. 

 
Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing specified under section 
143 (10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the standalone financial results under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
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we have obtained is sufficient and appropriate to provide a basis for our opinion on the 
standalone financial results. 
 
Emphasis of Matter 
 
We draw attention to note no. 8 of the accompanying standalone financial results in respect of 
advancement of money against revenue sharing project, under which the company would be 
entitled to receive 7% share of rental revenue from such project. Our opinion is not modified in 
respect of this matter. 
 
Management’s Responsibility for the Standalone Financial Results 
The standalone financial results are the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared on the basis of standalone financial 
statements. The company’s board of directors are responsible for the preparation and 
presentation of these financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the Indian 
Accounting Standard prescribed under Section 133 of Companies Act, 2013 (“the Act”) read 
with relevant rules issued there under and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulation, as amended. 
 
This responsibility also includes the maintenance of adequate accounting records in accordance 
with the provision of the Act for safeguarding of the assets of the Company and for preventing 
and detecting the frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial control, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors is also responsible for overseeing the company’s financial reporting 
process. 
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Auditor’s Responsibility for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.  

 Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation.  
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  

Other matters 
The standalone financial results include the results for the quarter ended March 31, 2022 being 
the balancing figure between audited figures in respect of the full financial year and the 
published year to date the figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

 
 
 
 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 
 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 30/05/2022 
UDIN : 22521647AJXKZQ1651  
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No.
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rAudited)

390.51

3.32

21.45

(Audit€d) (Audited) lAudit€d)
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45.61
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l(a)Net sales/Income from operarions

Itb) other operating income

l(c)other income
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F

Elorher comprehensive income' net ofincome lax 
I
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I
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I
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I
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I
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.ou 
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Notes to the linxtrcirl rcsultrl
lTheeboveresultswer€reviewgdbytheAuditcommitte€andw€rcther€afterapprovedbytheBoardofDirectorsofthe

Company at its meeting held on May 30, 2022. The statutory auditors of the company have reviewed lhese Iinanoial

results peBuart to r€gulation 33 of lhe SEBI (Listing Obligation and Disclosurc Requirements) Regulation 2015 as

amended-

2 This statrement has been prepareal in accordance wilh the companies (Indiar Accounting standards) Rules, 2015 (Ind As)

prescribedulldersectlonl33ofth€companiesAc!2ot3andotherrecognisedaccouningpracticesandpoliciestothe

extent applicable.

3 As th€ Company's business activity falls within a single oporating segmen! no segment information is disclosed

4 Previous period figures hale been aegouped / rcolassified wh€rever nec€ssary'

5 The aforesaid results have been filed wirh stock Exohange under \egulation 33 of SEBI (Listing Obligations and

Disclosur€Requirements)Regutations'2015andar€alsoavailableonthestockExchangewebsiteatw,ww.msei'inand

on website ofthe Company at u"ww.denimdevelopersltd com

6TheCompanyhasadoptedlndAs-116,'L€ases'.effectivereportingperiodb€ginningfromlstApril,2019,usingtho
modifiedretrospeotiveapproach'Theadoptionofthisstandarddoesrlothaveanymaterislimpactonthefinanoialr€sults

ofthe colnpany.

TFiguresforthequaderendedMalch3l,2022represent!thedifrerencebetweenauditedfiguesinrespectofthefull
nnianclal year and tle publish€d figur€s ofnine months ended December 3 I 

' 
202 I '

SThecompanyhasgivenanadvanc€toRusllcUrbanFoodParkP\,tLtdamountingtoRsS.50olor€sinthemonthof
september202lagainstarovgnueshafingprojec!uhderwhichthecomPanywouldbeentitledtoreceiveTo/oshaleof
rental rev€nue Aom such project. lf there is no ircorne ftom the proj€ct in any year, the c.ompany will hav€ the riSht to

withdlawitsamountHowever,duringtheyeal,th€companyhasfeoeiveditsshareofcontmcfualirlcomeamountlngto

Rs 1 8,900/- which constitutes 0.04% p.a"

Place: Kota

D^te . 30105D022

6rxu
a\+7
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auonno srannil,oxi'srarruilr or lssETs AND LIABILITIES
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3,04821

0.38

'-oo

3,082.06

850.00

10.21

0.03

trade Payable

iol,oJ",oonaru o*t 
"f 

mcro and small enrerPrises and

b:j.,a ;;;;.;.'.""rcredftors otherthanmicro entenrises

3916.56

5.26

1,150.04

?55.00

43t7.ts

65_39

155-19

235.66

0.12

4.11

3.21

235.66

r5.74

2l1.89

FOR DENM DE}'ELOPERS

D^t:301o5D022 DINNo:02333360

Notr Current Assets

Property, Plad and Equipmsnt
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Registered Oflicer Flst No 1273' Suwalka Riddhi Siddhi Residency, Plot No l-4' Rajcev Gandhi Nagar

Ert, Road No.l,IPIA, Kotr, Rriasthsn 324005

Email : info@denim.org'in Tel: +91 7300083921

FOR: DENIM

Rajesh Patil

Director
Place: Kota

oate t30/6/2022

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 3lst MARCH' 2022

P4rticul.Is
As al

31stMarch.2022
Ar al

31st M.tch,2021

Cesh Flot{ from operatitrg actiYiti€s

Profit before incom€ tax

Adjustrn€nts for non cash and non operating items

Interest received

Credit Balan@ Written Bank

Fihance costs

Depreciation

Opcr.ting Crsh Protit b.fore Working Crpital Ch{rges

Change in operating rss€ts ind liabilities
(Increas€)/d€crease in Other Non Curr€nt Assets

(Infieaseydeci€ase in other cutrent assEts

0ncreaseydecrease in Trade Rec€ivables

(lncrease)/decrease in Ofier Financial Assels

(Increaseydecrease irl Cufent Fiflancial Ass€ts

oncreaseydecrease in inventories

Increasd(decrease) in trade payables

Increase(decrease) in other current liabilities

Increase(deoease) in provisions

Cssh oumorY from operrtions
Income taxes paid

N€t cash outflow from opemtiBg ectivities

Cash inflow from investing activities:
(Acquisition of Investnents) / Sale of Investrnent

Loan Giaen

Other Advances glven

Inter€st receiv€d

Net crsh inflow from ilvesdng rctivities

Cash outllow from finencing ectivities

Proceeds from / ( Repayment of) Borowings

Interest paid

Net cssh outllo{ from linancing actiYitier

Net increase/(docrease) in cash and cash equivalents

Add: Cash and cash equivalents at the beginning ofthe financial year

Cash and cash equivalents at th€ q4!{lEigg-

.4s)(21

232.19

0.30

205.64

(35.14)

(6s.3e)
(9.83)
(0.re)

(340.s9)

15.62

201.t3
31.65

23.12 I

I

l
(40.82)

0.18
(16.92)

400.14

(r-0,

0.11

5.14
(220.98)

(0.04)

(48.05)
(7.07',)

14.90

9.1l
r11.46

6.93

5.19 104.52

(34.01)

875.48
(8s0.00)

27.45

(143.68)

40 82

IE.E7 (102.86)

24.66 |.67
3.59

29.92 5.26

frc
FL15+aat
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Strt.rD.na of.[ilit d Corsotiltrtatt Firorci'l Rcs;lb for lhc Qu'rl'r $rd y'rr 
'nilcd 

Mrrch 31' 2022

Net sal€s,/hcom€ fiom oP€ratiotrs

Olhcr op€raiing inmm.

/ (Loss) b€fore exo€ptiooal it€Es and tax

Profit / Goss) for $e Period

in profi/ (Inss) oft]l€ associate (Net ofTax)

Profit
compreheNiv€ incom€, net ofincome tax

Items thar will oot be r€classified to profit or loss

Equity Instfl ,mcnts lhrough Other Comprehensive

Items that will be r€clalsified to profit or loss

comprehensive income for the period

Pronu(Loi!).ttributrblc to:

coDpr.h€nsive iDcone rttributtble to:

otrl compretersivc ircoDe rttribut'hle to:

Non-oontrolling intercsts

equity share capitzt (Face Value Rs'101€ach)

exoludils revaluatior res€rve

p€r shar€ (ofRs l0/- each) (rci amualised):

1,061.42

1,706.20
1961.42
7,675.18

0.01

t,061.42

56.45

0.63

t 96r.42

0.54

1,061.42

0.68
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NotB to th. fir.nci.l .esullst - * *" Audrt Comi[.e af,d }/crc rh.reaft€r ryproved by ihe Bold oI Directos of d|e CcmParv

' T'""H:fiTJiffi',fj, i.:;;HT"ril:;ffi;; ",n" ""',* "* "'*;d tuse mmoridated rmncirr rsurts Pcrsusnt 10

regul.tion33offiesEBl(LisliryoblisanonandDiscloswR.qun€mcn6)Re8tfttm2015!same(lEtr
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ArrDrrED coN;oGAT;; srArEll{ENT oF AssErs AND LlABrLllrEs

D?d. : 3o1a5t2022

426.40

37.52

2,049.60

5.31

39.85

389.04
39.74

1,E99.87

850.00

6r.94
0.03

frade Payable

i,iitJor",-are au.s olmicro and small enterPrises' and

iiij 
",a ".**ari 

a*s of creditors other than micro enterprises

Other Current Liabilities

Current Provisions

b

i
ii

d

492r.93

219.36

14.85

1,150.04

75s.00

5,236.36

106.43

36.40
274.56
755.19
249.94

932.42

193.84

2.11

0.14

9.16

0.45

938.08

27.16

15.'t4

0.05

214.85
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CONSOLIDATED CASS FLOW STATEMENT FOR IIIE PERIOD ENDED 31st MARCH' 2022

As rt
3lstMarct,2021

Place: Kota

Date | 3OlO5/2022

Crsh Flow from operaiing ectivities

Profit before incom€ tax

Adjustrnents for non cash and non operating items

Interest received

Finance costs

Depreciation

OperrtiBg Cish Profit before Worktug Cepital Cbatrg's

Chrng. in operrdng ssscts rtrd lirbilities
(lncreaseydecrease in Other Non Current Assets

(Increaseyd€crease in otqer cunent assets

(Incr€aseydecrqse in Other Financial Assets

(Increaseydecrease in Currcnt Financial Ass€ts

(lncreaseydecrqse in inventories

0ncrease)/de-crease in trade receivables

(Increaseydecrease in Oth€r Financial Liability

Increasd(decreas€) in t'ade payables

Increase.(d€crease) in other cunent liabilities

Increasd(decrease) in provisions

Crst outflow from operstrons

Income taxes paid

Net cash outllow froE operafi[g act rtics

Crsh inflow from ilvcstitrg tctivitica:
(Acquisition of Investnents) / Sale of Investment

Loan Given
(Iinvestnent yrec€iPt from FD & Non Cunent Financial Ass€ts

Sale/(Purchsse) of proPerty, plant and equipmen(net)

Interest received

Net cash inflow from invcsting sctivitica

Crsh outflow from fiutrcing rctivitr.s

Proceeds from / ( Repayment of ) Borrowings

Inter€st paid

Net crsh outllow from litraBcing octrvities

Net increase(decreas€) in cash and cash equivalents

Add: Cash and cash equivalents at the beginning of the financial year

6.)
:/

4t
Salesn

DIN No.r02333360

1,480.45

(168.151

0.48

5.'.74

1,162.88.

(185.79'

t79.9'.1




