
Denim Developers Limited
Regd. office: FIat No 1273, suwalka Riddhi siddhi Residency, plot, No r-4,

Rajeev Gandhi Nagar Ext, Road No.rrlplA, Kota-324oo5, Rajasthan,
Email td: info@denim.org.in , Contact No: +9r -l3ooo _g39zt

(Cl t\- t3eror Rtr 96gpLCo I 66 49)

February 1,1,,2022

To,

Listing Department,

Metropolitan Stock Exchange of lndia Limited
Vibgyor Towers, 4th Floor, plot No. C-62, G-

Block, Opp. Trident Hotel, Bandra Curla
Complex, Bandra (E), Mumbai - 400098

Sub.: Submission of Un-audited Standalone and Consotidated Financial Results for euarter
and Nine month ended 31't December, 2O2L in comptiance of regulation 30 and 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations ,2OL5.

Dear Sir/Ma'am,

With reference to above mentioned subject, the Standalone and Consolidated Un-Audited
Financial Results for the quarter and nine month ended 3L't December,2021, and Auditor,s
Report thereon with unmodified opinions, has been considered and approved by the Board of
Directors in their duly held board meeting on LLth February, 2022. A copy of Un-Audited
Financial Results and Auditor's Report thereon are attached for your reference and record.

The meeting of Board of Directors commenced at 3:00 PM and concluded at 4.00 pM.

Thanking You,

For Denim Developers Limited
r\.-[\./
[{'t1ci't'

(Aman Kumar Gupta)

Company Secretary

& Compliance Officer
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Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial 
Results of the company pursuant to the regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended 

 

To  

The Board of Directors 

Denim Developers Limited 

 
1. We have reviewed the accompanying Statement of Unaudited standalone Financial Results 

of Denim Developers Limited (‘the company’) for the quarter & nine months ended 
December 31, 2021 (“the Statement”), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016. This statement is the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” as prescribed under Section 133 of Companies Act, 2013 (“the Act”) read with 
relevant rules issued there under and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 
 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE  
2410), “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act,2013 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 
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3. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognised accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 

 

 

 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 
 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 11/02/2022 
UDIN : 22521647ABICCB5587 
 



DENIM DEVELOPERS LIMITED
CIN: L36l 01 R JI969PLC07 6649

Registered Office:- Flat No 1273, Suwalka Riddhi Siddhi Residency, Plot No l-4, Rajeev Gandhi Nagar Ext, Road No.t, IpLA,
Kota, Rajasthan 324005

Enrail : info@denim.org.in Tet: +91 7300083921
Statement ofUnaudited Standalone Financial Results for the Quarter and nine months ended December 31, 2021

S. No. Particulars
uarter Ended Nine months ended Year Ended

3l-Dec-2021 30.Sep-202 I 31-Dec-2020 31-Dec-2021 3l-Dec-2020 3l-Mar-2021
(Unaudited (Unaudited (Un (Unaudited) (Unaudited) (Audited)
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llncorre 
tiorn operations

Ita) Net sales Inconre liorrr operalions

11b.1 Other operating rnconre

l1c1 other income

lTuarl In"o-" frorn operdtions

I

I E*p.nr.,

l{a) Purchases & Related Expenses

l(U) Ct,-A. in lnve nrones

Itc) Ernployce benefits expense

lrd; Finance Costs

| 1e; Depreciation

l1f1 otler expenses

lTotrl.*p...".
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:ff:;;.
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Otlrer comprehensive inconre. net of inconre rax

A. Items that *,ill not be reclassilied to profit or loss
-Equity InstrumenLs through Other Comprehensive

income. net

B. ltems that rvill be reclassified to profit or loss

1'otal comprehersive income for thr period

Paid-up equitl shae capital (Face Value Rs. I 0i each)

Eanings per shae (ofRs 10,r- each.l (not annualised):

Basic md Diluted

See accompmyng note to the finmcial results
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0.07

1 ,061.42

0.50

t,061 42

0.26 0. 16

"1,061.42

tl

,:i!

I -::*
.." ll,.



Notes to the financial results:
I The above results rvere Ieviewed by the Audit Conmittee and rvere therealier approved by the Board ofDirectors ol the Conrpanr at rt"

meeting held on Febr uary I I , 2022. The statuto[ audilors of the conpany ha\,e revielved these linancial r esults persua]t to regulation 33

ofthe SEBI (Listing Obligation and Disclosure Requirernents) Regulation 2015 as arnended.

2 This statement has been prepared in accordance with the Companies (lndim Accounting Stmdtrds) Rules,2015 (Ind AS) prescribed
under Section 133 ofthe Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 As the Company's business activity falls rvithin a single operating segrnent, no Seqment information is disclosed.

4 Pursumt to SEBI's letter hearing No. SEBI/HO/ISD/OW/P/2017/18183 dated August 7,201'7 to The Metropolitan Stock Exchange of
India Lirnited (MSE) the name ofthe Cornpany is appearing in the list ofsuspected Shell Comparies issued by the SEBL The Stock
Exchange has thereafter sought certain inlbrmation rvlrich has been duly submitted by the companl'fiont tinte to time The matter is
pending before MSE.

5 The aforesaid results have been tiled with Stock Exchange under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirentents) Regulations,2015 and are also available on the Stock Exchange s.ebsite at rmv.msei.in md on website of the Company
at m.denimdevelopersltd.com

6 The Company has adopted Ind AS-116 "Leases" ellective reporting period beginning ftom lst April, 2019, using the modified
retrospective approach. The adoption ofthis standard does not have any material impact on the flnancial results ofthe compmy.

7 Previous period figures have been regrouped / reclassifled tvherever necessary.

,"*:*;{r-.'::-". FoR: DENI\{ DEVELopERs Lr}rrrED:. i*i l-.'
"' i-l ;.

'r \r' *+ - /Kalesn f'\*J]--.-" 
D,...rn,

1"'1":.r.

Place: Kota
Date: 1110212022 DIN No.:- 02333360

i1*.i
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Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial 
Results of the company pursuant to the regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended 

 

To  

The Board of Directors 

Denim Developers Limited 

 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Denim Developers Limited (‘the investor company’) and its subsidiaries 
(Holding company and its subsidiaries together referred to as “the group”), and its share of 
net profit/(loss) after tax and total comprehensive income/(loss) of its associates for the 
quarter & nine months ended December 31, 2021 (“the Statement”), being submitted by 
the investor Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended.  
 

2. This statement is the responsibility of the investor Company’s Management and approved 
by the investor company’s Board of Directors, has been prepared in accordance with 
recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Financial Reporting” as prescribed under Section 133 of Companies Act, 2013 
(“the Act”) read with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 
 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE  
2410), “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act,2013 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

 

4. This statement includes the results of the following companies: 

S. No. Companies Relation 
1 Industrial Tubes Manufacturers Pvt Ltd. Subsidiary 
2 Excellent Dreamestate Pvt Ltd. Associate 
3 Expertise Wealth Consultancy Pvt Ltd. Associate 
4 Resonant Wealth Consultancy Pvt Ltd. Associate 

 
5. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of unaudited consolidated financial results 
prepared in accordance with applicable accounting standards and other recognised 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 11/02/2022 
UDIN : 22521647ABIDDH1058 
 



DENIM DEVELOPERS LIMITED
Cl N: L36 I 0l R J |969PLC07 6649

Registered Office:- Flat No 1273, Survalka Riddhi Siddhi Residency, Plot No l-4, Rajeev Gandhi Nagar Ext, Road No.l,
IPIA, Kota, Rajasthan 324005

Email : info@denim.org.in Tel: +91 7300083921
Statement of flnaudited Consolidated Financial Results for the Quarter and Nine Months endetl December 31, 2021
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Sr.

No.
Particulars

Quarter Ended Nine Nlonths Year Ended
l-Dec-2021 3&Sep-2021 3I-Dec-2020 1-Dec-2021 3l-Dec-2020 3l-Mar-2021

(Unaudited) (Unaudited) (t ed) (Unaudited) (Unaudited) (Audited)
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14

I 
Incorre fi onr operations

|1a1 Revenue 6orn operutiorrs

l{b) orher operating incorrrc

l{ct Other inconre

lTotal lncome from operrtions

I

lExpenses

l{a) 
Cost ofMatenals consurned

l1b) Purchases & Related Expenscs

lfu Change m lnventories

Itdt 
Employee benefits expense

I (e) FiDarce Costs

Itrl Dep,eciatron & .\rnonrzariorr Frpenre

l{81 
other experses

I Total etpenses

I

lPloltl '{Loss) belore e\cepilonrl ilems ard rrr

lExceptional ltems

lProfir I (Loss) before tar

lTu* "*r"ur.I Current Tax

I Det'ened Tax

I 
Net Profit / t Loss 1 for the per iod

lShare ur profit (Loss) oflhe associare t\er oITa\)
lTotal P.nfit

lOdrar.o.prahanr,re income. nel oIrncome tax

l.+. Irems thar will not be reclassified ro protlr or loss

I equitv Instrurrrenls through Orhcr Corrrprchcnsrvc

llncorne 1net.;

lB. Irens tlrat will b< reclassilietl to prolrt or loss

lTotal conrprehcn"ive iucurrre lor lhe prriod

I

lNrt'Prolit't 
Lossl attributablc ro:

- Non-controlling interests

Orher comprehen.ire rncorne atn rbutahle to
- Otvners

- Non-controlling mterests

Total comprehensive income attributable to:

- Orrrers
- Non-conholling interests

Paid-up equity share capital (Face Value Rs.1 0L each)

Eamings per shue (ofRs l0r- each) (not annualised);

Basic and Diluted

See accompanying note to the financial results
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Notes to the consolidated financial results;
I The above results were reviewed by the Audit comlnittee and *'ere thereafter approved by the Board ofDirectors ofthe compmy at its meettrrg held onFebruary I l, 2022 The statutory auditors of the courpany have reviewed these comolidatetl linancial results persuant to regulation 33 01 the 5EBI (Listing

Obligation and Disclosue Requirements) Regulation 20 l5 as anrended.

2 Tllis statetrent has been prepared in accordance with the conrpmies (lndian Accounting standards) Rules, 20 I 5 (lnd AS ) prescribed mder seotion I 33 of the
Companies Act,2013 and other recognised accouting practices ald pohcies to tle extent applicable.

3 Pusuant to SEBI's letter beuing No. SEBI/Ho,4SD/owiP/2017/18183 dated August 7,2017 to The Metlopolitan stock Exchmge of India Limited (MSE) thenme of the Compmy is appeuing in the list of sspected Shell Compmies issued by the SEBI. The Srock Exchange has therealer sought certain infomation
which has been duly submitted by the company fiom time to time. The matrer is pending before MSE.

4 The aforesaid results have been filed with Stock Exchange uder Regulation 33 of SEBI (Listing obligations md Disclosrre Requirements) Regulatiom, 2015
and ae also available on the Stock Exchange website at rw.msei.in and on rvebsite of the Colnpany at uw.denirndeveloperslicl.com

adoption oftltis standatd docs not have an)'nrateilal inrpact on the iinancial results ol the co6rpanl

profit and other equiry.

7 Based on th€ "management approach" as defined in Ind-AS 108 - operating Segments, the Chiefoperating Decision Maker evaluates the Group,s perfommce

business segments' The accouting principles used in the prepilation ofthe finmcial starements are consistently applied to record relenue and expenditur in
individual segments.

Sr.
No, Particulars uarter Ended Nine Months ended Year Ended

3l-Dec-2021 3GSep-2021 31-Dec-2020 3l -Dec-202 I 3l-Dec-2020 31-Mar-2021
1
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lSesment Revenue

I Real Estur.

I n,",,,.
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Total Liabilities
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4926.98
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3.t53 62

5,008 94

1,766.81

3.273.06

4,926.98

1.626 09

3.1 79.58

5,008.9,1
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3,273 06

4.819.63
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3.23'7.16
9,732.65 9,674.86 1 0.0.{8.8 r 9,732.65 10,048.81 9,912.63

322.60

713 93

306.6s

729.t9
294.99

784.83

322.60

713.93
294.99

784.83
243.8 1

'901 20

1,036.s3 1.035.83 1,079.82 1.036.53 1,079.82 I,145.0t

Previous period figues have been regrouped I reclassified where\.er necessary
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FOR: DENIM DEVELOPERSLIMITED

Ra1esh Kumar Paril

Director
DIN No :- 02333360

' 
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Placer Kota

Date:11102/2022


