
Denim Developers Limited 
Regd. Office: 11 A, Esplanade East, 3rd Floor, Kolkata -700069, West Bengal 

Emailld: info@denim.org_Jn, Contact No: +91 -73000 -83921 
(CIN- L36101WB1969PLC115504) 

June 30, 2021 

To 

listing Department 
The Calcutta Stock Exchange Ltd 
7, Lyons Range, Dalhousie, Murgighata, 
B B D Bagh , Kolkata 
West Bengal 700001 

Ref : Denim Developers Limited. 

To 

Listing Department 
Metropolitan Stock Exchange of India Limited 
Vibgyor Towers, 4th Floor, Plot No C 62, G-Biock 
Opp. Trident Hotel, Sandra Kurla Complex, 
Sandra (E), Mumbai- 400098, India 

Sub.: Submission of Standalone and Consolidated Audited Financial Results for Quarter and Year 

ended 31st March, 2021 in compliance of regulation 30 and 33 of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

With reference to above mentioned subject, We hereby submit the Standalone and Consolidated 

Aud ited Financial Results for the quarter and year ended 31st March, 2021 along with the 

Statement of Assets and Liabilities, the Statement of Cash Flow as on that date and Auditors' 

Report thereon with unmodified opinions, which has been considered and approved by the Board 

of Directors in their duly held board meeting on 30th June, 2021. 

A Declaration under regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 

2016 regarding "Disclosure about Audit Report issued with Unmodified Opinion" 

The meeting of Board of Di"rectors commenced at 3 pm and concluded at 5.30 pm. •. 

Kindly take the same on record . 

Encl: As Above 



JAIN AKHIL & CO. 

Chartered Accountants 

Independent Auditors' Report on the Financial Results for the quarter and year 
ended March 31, 2021 pursuant to the regulation 33 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015, as amended 

To the Board of Directors of Denim Developers Limited 

Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying Statement of Standalone Financial Results of Denim 
Developers Limited ( ' the company' ) for the quarter and year ended on March 31, 2021 

("Standalone financial results"), being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with Circular No. CIRICFD/F AC/62/20 16 dated July 5, 2016. 

In our opinion and to the best of information and according to the explanation given to us, 

these standalone financial results : 

a. are presented in accordance with the requirements of regulation 33 of the 

SEBI(Listing Obligations and Disclousre Requirements) Regulations 2015, as 
amended; and 

b. gives true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net profit and other 

comprehensive profit and other financial information of the company for the 
quarter ended and year ended March 31, 2021 . 

610, New Delhi House, 27, Barakhamba Road, New Delhi-11000 I 



JAIN AKHIL & CO. 

Chartered Accountants 

Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing specified under section 
143 (10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the standalone financial results under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opmion on the 

standalone financial results. 

Management's Responsibility for the Standalone Financial Results 
The standalone financial results are the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared on the basis of standalone financial 
statements. The company's board of directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information in accordance with the Indian Accounting Standard prescribed 
under Section 133 of Companies Act, 2013 ("the Act") read with relevant rules issued there 
under and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulation, as amended. 

Th1s responsibility also includes the maintenance of adequate accounting records in accordance 
with the provision of the Act for safeguarding of the assets of the Company and for preventing 

and detecting the frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial control, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

so. 

The Board of Directors are responsible for overseemg the company's financial-reporting 

process. 

~~~o>"~2 I 
;ill"~<:-'/ 

610, New Delhi House, 27, Barakhamba Road, New Delhi- II 000 I ~ 
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JAIN AKHIL & CO. 

Chartered Accountants 

Auditor's Responsibility 
Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalone financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether 

the company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management' s use of the going concern basis of 
accounting and,. based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the standalone financial results represent 

the underlying transactions and events in a manner that acl~·ir ~::::t:tion. 



JAIN AKHIL & CO. 

Chartered Accountants 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other matters 
The standalone financial results include the results for the quarter ended March 31, 2021 being 
the balancing figure between audited figures in respect of the full financial year and the 
published year to date the figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

For Jain Akhil & Co. 
Chartered Accountants 
Firm Registration No. 030283N 

Place: Kota 
Date: 30/06/2021 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 



DENIM. OEVELOPERS LIMITED 
CIN: L36lOIWB!96\IPLC1 15504 

Registered Office ;- liA. E.sphm.;ldc East, Jrd .F'loor, Kolka Ill· 700 069,\Vest B(•ngal 
Email : info@dcnim.org.iu Tel: 033-2234671 5 

StJHtmcn! ol' andlled Staod~t! o nc Fiuandal Rt!SOl!S for the Quarter and yc<tr ended i\·lilrch Jl, 2021 
(Rs. In Ltlkhs) 

Qullrtcr Ended YMr'Ended 
Sr. No l'nrtindars 

l Income from opcmti,ms 
(aj Net sales/Income irom operations 
(b) Other operating. income 
(c) Other income 
Total Incom e from op('J'u!.ions 

2 Expcmes 
(u) Purdr:.~:,~, & Rdnh:J f xpcn5~~ 

(bl Chm:ge in lnventorie> 
(-: ) bnployee benefits cxpcrt;c 
(d) Finaw::c Cosh 
t .;) lk•pr.:cialion 
{J) O:llcr expt:H~e> 
TrJtUI npen;cs 

3 Profit ! (Loss) bchJre exceptional itcrns and tax 
4 E. ·ceptwna! ltem$ 
5 Protlt! (Loss) befnre rax 
6 Tax expense 
7 Net Profi t! tbr the period 
8 Other wmprchr:ns ivt;: Hh:tomc .. n.:l of inco1m~ wx 

A. ltetns that will ao: be reclasstfii.'<l to profit OJ loss 
!3. Items that wi ll be reclassified to profit or loss 

9 Towl c0mprelwnsive income fo r the period 

10 Net Profitf( l.oss) aHributahk t ·• 
.. 0\vncrs 
- Non-wntn)Jiing interests 

Total ('\'lllprchcnsiH' IJkomc <1t1ribu1abk to:• 
-Owners 
• No!H:t)f\lro!ling intcrc>ts 

12 Eamint;~ p<:r >bar~ (ofl<-< t(J; • ..:ach) (not nnnuul iscd): 
Basic and D1iut..:d 

Sec (h;companvHtr note to the fina ncial re>ulrs 

31103!202 1 
(A ud itcd) (lJnaudiwl 

1.21 1.2ll 
(7.42) !6.95 
(6.21) 1!1.15 

I 
i 

52.64 I 
(52.64) I 

1.98 !~98 1 
0.04 0 05 I 
4.34 6.79 

(~.36 8.82 

(12.57) 9.33 

( 12 .57) 9.33 
(1.71} 2.16 

(10.S6) 7. 17 

0 71 I 
(10. 15) 7. 17 

NIL NIL 
NIL NIL 

NIL. NlL 
NlL JL 

1,061.42 1,061.42 

(0 10) 0.07 

31 /03/2020 3t!03t202 ! Jl/03/2020 
iAudited) (Audih' d) (Audited) 

4.13 4.72 4.!3 
23.78 45.67 101.75 
27.91 50.40 105.88 

4.737.25 220.98 4,737.25 
(4 ,737.25) (220.98) ' (4,737.25) 

198 7.92 7.47 

0.12 0 18 0.57 
5.95 1!!.58 22.36 
lUlG 26.67 30.40 

19.86 23 .72 7548 
'\ .04 5.{)4 

14.82 23.72 70.44 
20.44 6.93 20.44 
(5.62) 16.79 50.00 

(5.0 l) 0.7! (5,0 l) 

(10 .63) 17.51 45.00 

NlL NlL NIL 
NIL NJL NlL 

NIL NIL NIL 
NIL. NIL N!L 

[,06142 1,00 1.42 1,06 1.42 

(0.05) 0. 16 047 

. 



Notes to the !immdal n~suhs: 

2 

1l1c above rc~ults were reviewed by the Audit Committee and were thercilfler approved by the Board of Directors of the Company ut its 
meeting hdd on June 30, 2021 The stnlutnry auditors of tbe eompnny have revie ved these financial resultS pcrsuant to regulation 33 of the 
SEFH (Listing Ohli).!ation and Disclosure Reqturcments) Regulation 2015 as amended. 
This statement l1as been prepared in accordance with the. Companies (I ndian Accounting StruJditrds) Rules, 20l 5 (lnd AS} prescribed under 

Section 133 ol tile Compnn ies Act, 2013 and ot.hcr recognised accounting practices and policies to the extent appficuble. 
3 As the ('ompauy':; hnsin<.:y; aclivity fails wiUnn a smglc operating segment. no scgm.:nt information is disclosed. 

6 

7 

Pursuant io SF !31's icHcr b~aring No. SCBU!lO!lSDiO\V/P/20 17!1 S J 83 dated August 7, 20 l7 to The Metropolitan Stock Exchange of India 

Limited {MSE; th.; name of the Company is appeari ng in the list of Shell Companies issued by the SEBI The Stock Exchange has thereafter 

sough! ccrtain in(omwliwl ' hid1 has b~.:cn du ly ~ubmittcd by the company from titnc to time. 1.11c mat.ter is pen ding before MS E. 
Th~ afm ~o;nid r'.'-,uits I""C hccn file,l with Stvck E;.dHulgc under Regular ion 33 of SEHI (Listing Obl igatiom and {)isclosure Rcquiremenrs) 
Regu!auons, 2(1 15 and 31'C also available on the Stc>ek Exchange website ur \"WWJnseJ.in and (m website of the Company at Website 
www. <.knimd~:vdopers!td . .:om 
1l1c Company bas adopted lnd AS-1.16 ''Leases" effectiv · reporting peri od beginning from lst April, 20 !9, using the rnodified retrospective 

approach. The adoption of !his standard does not huve any mat.:rial impact on the financial results of the cnmpany. 
Prcvitn.1s period figures have been regnn1pc:d ! rcdassilled wherever neccssar · 

Pl;ice: Kom 
Rajesh Kumar Pati! 
Dirccior 

D-ate 30/()6/202 1 DIN No.:- 02333360 

., 



DENIM DEVELO P£HS LIMITE!) 
CIN: L36 IO IWBI969PLC I15504 

H•igi;;hlrNI Ofnce;- II A, Esp lanade East, 3rd Floor, J<oll\ata • 700 069,Wcst Bengal 
Email : info@dcnlm.org.ia Tel: O:B-22346715 

AUDITED STAN DALONE STATEM .I~NT OF ASSii:TS AN[) LlABILlTIES 

Particulars 

I ASS\'tS 

1) ~urrent Assets 
a Properly, Plant and Equipment 
b Capita l Work-ill- Progress 
c Fimmdal Ass,~ts 

i ll .. nvestmems 
il Loans 

iii Other Non Current Financial Assets 
d Other Non Current A sse!~ 

Total No n- Current Assets 

2\ Cn t-rn•l -'\S>£.!1 
n hn·l:n{i;riz;, 

b Financial Assets 

t rrade Rvcci vablt:s 

ii Cash and Cash EqUivalents 
ii1 Loans 
iv Othz;;· I'munc.ial Assds 
c Uth,:r Current Assets 

Tota! Current 1\s;:;..:t ' 

Tota l Assets 

ll EQUITY AND LIAB ILJTlES 
I) Equi!v 

a Equity Shnr.: Capitul 
h Other Fquiiy 

Total Equity 

2) Liabilities 

C urren t Uahif itil•s 

:1 Financial Li ubiliti!.'S 

i ~,.Cu rrent Borrowings 
ii Trazk l'ayabk 
b Other Current Liabilities 
c Current l'nlvisions 

Total C urrent Li.abflitics 

Totnl Equity and Liabil ities 

!'!ace: Kota 

D;m; · 30!06!2021 

As at 
31st March, 2021 

!.30 

3,048.21 
0.06 
0.32 

77.87 
3,127.77 

3.976.56 

5.26 
l,! 50.04 

755.00 
3.26 

5,890. 11 

9,017.88 

1,06 L.42 
7,7 12.65 
8,774.07 

235 .66 

0.12 
4.77 

3.27 
243.81 

~),017.88 

(Rs. in Lakhs) 
As .at 

31st Mnrch, 2020 

1.48 

3,047.50 
0.19 
0.30 

478.61 
3,528.08 

3,755.58 

. 
3 59 

1.00636 
760.74 

1.21 
.5 527.47 

9,055.55 

1.06 1:42 
7,695. 15 
8,756 

I 
I 

235.66 • 
0.17 

52.83 
10.33 

298.99 
9,055.55 

·. 



DENIM DEVELOPERS LIMITED 
ClN: lh16 101WBI.969J>LC li5S04 

Hegislen~d Office:~ HA, Esplana(J<, East, 3rd Floor, Kolkata - 700 069,\Vcst Bengal 

Ema il : info@denim.ot·g. in Tel: 033-22346715 

STA1\' D\LONE CAS H FLOW STATEMENT FOR 'HIE I>Jm iOD ENDIW 31st MAH.Cil, 2021 

(Us. in L1kll.s) 

As i1~·1 As at l'nriirular.~ 
I--·--~-----------------~------------~-_..::.3.::1S;..:' t.;_l\:,:'l;;,ai:..;'C::::h::..,::.2:::.:.02::.1::.1. _.,;3::.;l;..:S::..I :.:.M:..:ll;..:f.,:::.C;;,h,1..:2::,.:0:.:240 

A Cn~h Flnw from ope~·at ing adivilies 

Profit before Income 1~x 

Adjustment'> lbr !l(!ll (ilz>h and non op<r<rtiug it ems 

Interest rc•(~lvc·J 

Crcdt! i alnnt'~ \Vnttcn Han 

Finance costs 

Depreciation 

Open1!i11g Ca>h Profit hcfnre Working Ca pital C hanges 

Chan ge in OJh.'m tin g 1\SStf!> and Habilitic~ 

(lncr.::asc)hknensc 1n Other Non Curren! Assets 

(fncrcasc)idccr(asc mother current assc l~ 

(lncreascJidccrease in Other Financial As~cts 

(lncrea.5e)klr:crcase 1!1 Curr .nt Fmancw! Assets 

Oncn:ase)!decreosc m 1nw ntones 

. lncrc:i$C{de.:rcas,;} in trade payabks 

lncrcase/(decr(~;be) IH other cum;-nt !iabilJties 

lncn:nsef(decr.::ns,·) m pr,)visions 

Ca~h o utlltm !rom npnntions 

r neon"~<: IJ.W> p :Hd 

Net cush nutnow from operating act ivities 

n Cash in11ow from in vc~tinJ: ;tctivit ics: 

(Acquisi tion of lnvestnwnls) I .S<!lc <>f lnvcst1ncnt 

Lonn Giwn 

Salei(l'urchase) of property, ple 11t and equipn1~ 11l(net) 

Interest recci vcd 

Net cash infl ow from invvsting a(·tivitles 

C Cash outilow from flnandng nctiv iiics 

Pmcecds from I ( Rcpnymcr11 of J Borrowings 

l nter~sl paid 

Net cash outflow from tiotuu·ing nctivilics 

Net mcrcHsCI(dc.:r.:n,;c) in .:ash and cash eqw vulcnts 

t\dd C1'h al!d c~>h c\;unaklll$ a1 tl11.> bqi1nn•ng of ;he tinancial year 

Cash and cash c:quivakn!s at ih<.: end ·.>f the year 

Place: Kota 
Date : 30/06/2021 

16.79 

(4(182! 

0.18 

{23.85) 

400.74 

(2,05) 

0.!1 

5.74 

(220.98) 

(0. 04) 

(48. 0~) 

(701) 

104.52 

.104.52 

( 14:3.68) 

40A32 

(102.86) 

1.67 

3.59 

5.26 

50.00 

0 0 1.03) 

0.57 

{50.46) 

1,305.00 

(1.19) 

0.2! 

99.01 

(47.37) 

0 00 

23.17 

6.82 
1,335.20 

1,335.20 

(430 .86) 

(1 ,006.35) 

(L76) 

101.03 

(1,337.93) 

(2.74) 

6.33 

3.59 

' 



JAIN AKHIL & CO. 

Chartered Accountants 

Independent Auditors' Report on the Consolidated Financial Results for the 
quarter and year ended March 31, 2021 pursuant to the regulation 33 of SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015, as 
amended 

To the Board of Directors of Denim Developers Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Financial Results of Denim De' elopers 

Limited ('the 1m estor ~.;..;mpan.() and its subsidiaries (Holding company and as subs1dianes 

together referred to as .. the group"), and its associates for the quarter and year ended on ~1arch 

31, 2021 ( .. Consolidated tinancia: results"). being submitted by the investor Compan) pursuant 

to the requirements of Regul~~.c...n 33 of the SEBl (Listing Obligations and Disclosure 

Requirements 1 Regulations. 2015 read "ith Circular No. CIRICFO/F AC 62 2016 dated Jul} 5, 

2016. 

In our opinion and to the be t of information and according to the explanation given to us. and 

based on the consideration of the audit reports of the other auditors on separate financial 

statements, financial inlormation of ubsidiur: and associates. these Consolidated financial 

results: 

a. Includes the result_ of the entities as stated below: 

S. No. Com panic' 1 Relation 

1 1 Indu:-trial Tubes Manufa turers P\1 Ltd. -"'sidiary 

2 I E:\cellent Dreamestate Pn Ltd. 1 Associate 
..., 
.) I Expenise Wealth Consultanc~ P\1 Ltd . I Associate 

4 Resonant Wealth Consultanc~ Pvt Lld. i .\.ssociate 

b. is presented in accordance '' ith the requirements ~"'f regulation 33 of the SEBI 

(Listing Obligations and Disclousre Requirements) Regulations 20 15, as 

610, New Delhi llouse, 27, Barak.hamba Road, e\\ Delhi- I I 000 I 
Contact : (0 II )41511980. 9953031680, 9999660382 



JAIN AKHIL & CO. 

Chartered Accountants 

accounting principles generally accepted in India, of the net loss and other 

comprehensive loss and other fi nancial information of the group and its 

associates for the quarter and year ended March 31, 2021. 

Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing specified under section 

143 ( 1 0) of the Act. Our responsibilities under those Standards are further described in the 

Audrtor's Responsibilities for the Aud it of the Consolidated Financial Results section of our 

report. We are independent of the group and its associates in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the Consolidated financial results under the 

provisions of the Companies Act, 2013 and the Rules thereunder. and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion on the Consolidated financial results. 

Management's Responsibility for the Consolidated Financial Result 
The Consolidated financial results are the responsibility of the investor Company's 

Management and approved by the Board of Directors, has been prepared on the basis of 

Consolidated financial statements. The investor company's board of directors are responsible 

for the preparation of these consolidated financial results that give a true and fair view of the 

consolidated net profit and consol idated other comprehensive income and other financial 

information in accordance with the Indian Accounting Standard prescribed under Section 133 

of Companies Act, 2013 ("the Act'') read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulation, as amended. 

This responsibility also includes the maintenance of adequate accounting records in accordance 

with the provision of the Act for safeguarding of the assets of the Company and for preventing 

and detecting the frauds and other irregularities; selection and app lication of appropriate 

accounting policies: making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adeq uate interna l financial control, that were 

operating effective!~ for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Consolidated financial results that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated financial results. im estor company's management is responsible 

for assessing the group and its associates abilit) to continue as a going concern, disclosing, as 

applicable. matters related to going concern and using the going concern basis of accou,nting 

610, New Delhi House, 27, Barakhamba Road, ew Delhi-110001 
Contact: (0 II )4 151 1980, 9953031680, 9999660382 
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JAIN AKHIL & CO. 

Charlered Accounlanls 

unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The investor companies Board of Directors are responsible for overseeing the group's and its 

associates financial reporting process. 

Auditor' Responsibility 
Our objectives are to obtain reasonable assurance about whether the Consolidated financial 

results as a whole are free from material misstatement. \\ hether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate. they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Consolidated financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether 

the company has adequate internal financia l controls system in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management' s use of the going concern basis of 

accounting and. based on the audit evidence obtained, whether a material uncertainty 

exists related to e\ents or conditions that may cast significant doubt on the Company's 

abilit: to continue as a going concern. If we conclude that a material uncertaint: exists, 

\\e are required to draw attention in our audi tor's report to the related disclosures in the 

tlnan\..tal results or, if such disclosures are inadequate, to modify our opimon. Our 

610. 'e\\ Delhi House. 27, Barakhamba Road, New Delhi-110001 
Contact: (0 I I )41 'i I I QR() QQ'\1()11 t>RO QQQOI\1\()\R') 
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Chartered Accountants 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated financial 

results, including the disclosures, and whether the Consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 

entities within the Group to express an opinion on the Consolidated Financial Results. 

We are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the Consolidated Financial Results of 

which we are the independent auditors. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other matters 

The Consolidated financial results include the results for the quarter ended March 31, 2021 

being the balancing figure between audited figures in respect of the full financial year and the 

published year to date the figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

For Jain Akhil & Co. 
Chartered Accountants 

Firm Registration No. 030283N 

Place: Kota 

Date: 30/06/202 1 

610, New Delh i House, 27, Barakhamba Road, New Delhi-110001 
Contact: (0 I I )4 1511980, 995303 1680, 9999660382 
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DENIM DEVELON<:RS LJM11'ED 
CIN: LJ6101Wll1969PLCll5504 

Registered Office:- ItA, Esplnnnde F.Jtst. Jrd Floor, Kolklltn • 700 069, West Den gal 
Elllnil :lnfo@dcnhll.org.ln Tel: 033-22346715 

Stntcmenl or 1mdlfed Consolrdlttcd Fl&ilattdal Rcsuns for the Quarter and year ended M:m:h 31, 2(J21 
(Its. In Lakhs) 

Sr. No. ParticularS 

1 Income from operaiions 
(a) Net sales/Income lrom operat.ion~ 

(b) Other operating income 
(c) Other income 
Total Income from operations 

2 Expenses 
Cost of Materials consumed. 
.Purchases & Related Expenses 
Changes in Inventories 
Employee Benefits Expense 
Finance Costs 
Depreciation and Amortization Expense 
Other E'>penses · 
Total cxp~o>nscs 

3 Profit I (Loss) before exceptional items .and tax 
4 Exceptional Items 
5 Prolit I (Loss) before tax 
6 Tax expense 
7 Net Pmfit I (Loss) forthc,per\od 

Share in profit/ (Loss) o.f th:e. assoclare (Net: of Tax) 
8 Toud .Profit 
9 Other comprehensive income, n.et o.fincorne tax 

A Items that will not be reclassi fied to prolit or loss 
B, Items that will be rcclassifkxl to profit or loss 

I 0 Total comprehensive income for'the period 

I I ' Net Profit!(Loss) attributabJe to: 
- Owners 
• Non-controlling interests 

Other comprehensive income attributable to: 
-Owners 
· Non-controlling interests 

Total comprehensive income attritnitable to: 
· Owners 
·Non-controlling intcrest.s 

.12 Paid-up equity share capital (Face Value Rs. l 0/- ench) 

13 Earn ings per share (of Rs I 0/. e~ch)' (not ltnnualiscd): 
Basic and Diluted 

See accomonnving note to the financia l results 

Quarter Ended 
31./03/2021 Jl/i:Z/2020 

(Audited! ll!nauditcd) 

! 81.60 
1.21 

(4.37) 
178.43 

203.8.3 
47.83 

(79,56) 

7.45 
8.74 

I L25 

17.49 
217.03 

(3&.59) 

(38.59) 
(1.71) 

(36.89) 
(163.89) 

(200.77) 

0.71 

(200.06) 

(198.26) 
(2.51) 

0.71 

(197.55) 
(2.51 ) 

1.06 1.4~ 

( 1.89) 

197.62 
1.21 

16.95 
215.77 

191.84 
0.09 

(0.01) 
6.00 
7.40 

I L21 
12.86 

229.40 

(13.63) 

( 13.63) 
2.1 6 

{15.79) 
(32.19) 
(47.98) 

(47.98) 

(45.76) 
{2.22) 

(45.76) 

(2 .22) 

1,06 142 

(0.45) 

Year Ended 
31/03/2020 31/03/2021 Jl/0312020 

(Audited) (Audited) (Audlledl 

111.50 853 .28 1, 186.24 

4. 13 4.72 4.13 

25. 14 4&.92 106.05 

140.77 906.92 1,296.4.1 

223. 18 440.39 223.18 

(109.07) 1,550.40 838.10 

(48.07) (1,162.88) (43.71 ) 

6.57 22.99 21.99 

48.25 34.64 48,96 
I 1.27 44.89 45.24 
83..15 45.09 169.96 

215.i8 975.52 1,303..72 

(74.51) (68.60) (7.31 ) 

5.04 5.04 
(79.55) (68.60) {12.35) 
20.44 6.93 20.44 

(99.99) (75.54) (32.79) 
428.53 (208.41) 392.48 
328.54 (283.95) 359.69 

(5.01) 0.71 (5.01) 

323.54 (283.24) 354.68 

3:37.65 (275.04) 367.68 
(9.11) (8.91) (7.99) 

(5.01) 0.71 (5~01)1 

332.65 (274.33) 362.67 
(9. 11) (8.91)1 • . (7 .99) 

1.061.42 1,061.42 1,061.42 

3.10 (2.68) 3.39 



Notes to the financial re.sults.: 

2 

3 

The above cons.o!idated r~sults \Vere reviewed by the Audit Committee and were thereafter approved by th~ Board of Directors of the 

investor Company at its meetu1g held on June 30, 202 L The statutory auditors of the investor company have reviewed these consolidated 

financial results persuant to regulation 33 ofthe SEBI (Listing Obligation and Disclo;;ure Requirements) Regulation 2015 as amended. 

Tins statement has been prepared in accordance w-ith the Companies (Indian Accounting Standards) Rules , 2015 (Ind AS) prescribed under 

Section 133 of the Companies Act. 20B and other recogtlised accounting practices and policies to the extent applicable. 

Pursuant to SEBrs letter bearing No. SEB!JHO/ISD!OW IP/20 !7/18183 dated August 7, 20 J7 to The Metropolitan Stock Exchange of India 

Limited (1v1SE) the name oftl>.e itlve5tor Company i<> appearing in the list of Shell Companies is~ued by the SEBI. The Stock Exchange has 

thereafter sought certain information '''hich has been duly submitted by the investor company from time to time. The matter is pending 
before MSE. 

TI1e aforesaid results have been filed \~~th Stock Exchange under Regulation 33 of SEBI (Listing Obligatiom and Disclosure Requirements) 

4 Regulations, 2015 and are also available on the Stock Exchange website at \'1'\VW.msei .. in and on website of the Company at Website 

\V'iVw.deuimdevelopersltd.com 

The investor Company has adopted Ind AS-116 "Leases" effective reporting period beginning :from 1st April, 2019, using the modified 

retro~pectiw. approach. The adoption of this standard does not have any material impact on the financial results of the company. 

Based on the "management approach'' as defined in Ind-AS 1 OS - Operating Segmeuts, the Chief Operating Decision Maker evaluates the 
Group's performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, 

6 infonnation ha~ been presented along these bminess segments .. Since the parent company has no othe>· segment before 01.10.201 9, the 
figures related to the period before that shall. .remain NIL The accounting principles. used in the pr~paration of the financial statements ru:e 
consistently applied to rec,ord re•; enue and expenditure in indi;:idual segments. 

~ment Reporting- Consolidate(\ 
(R•. In Lakhs) 

Pa1·ticulars 
Quarter Ended Year Ended 

3lf0312021 3111212020 31/03!1020 3li03/2021 31!03!2020 
Sr. No. 

Se.gment Revenue 
Real Estate 121 121 4.13 4.72 4.13 

Metals 181.60 197.62 111.50 853.28 1,186.24 

Total 182 .. 80 198.83 ll5.63 858.00 1,190.37 

Less : Inter-segment revenue 

Net Sales! Inc.ome from Operations 182.80 198.83 115.63 858_00 1,190.37 

2 Segment results before inte1:est and tax 

Real Estate 0.86 1.04 3.80 3.88 3.72 

Metals (2119) (16!0) (46.41) (60.92) 10.78 

Total {26.43) (15.07) (42.61) (57.04) 14.50 

Less :Finance cost. 8.74 7.40 48.25 34.64 48.96 
Less : Other unallocable expenditure 5.05 8.11 8.80 25.83 78.89 

Add : Other unallocable income (43 7) 16.95 25.14 48.92 106.05 

Profit before tax {38.59) (13.63) (74.51) (68.60) (7.31) 

3 Segment Assets 

Real Estate 4,819.63 5,008.94 4,964.41 4,819.63 4,964.41 

Metals 1,855.84 1,766.81 1,664.49 1,855 .84 1,664.49 

Unallocated 3,237.16 3,273.06 3,338.47 3,237.16 3,338.47 

Total Assets 9,912.63 10,048.81 9,967.37 9,912.63 9,967.36 

4 Segment Liabilities 

Rea1Estate 243.81 294.99 298.99 243.81 298.99 

Metals 901.20 784.83 617.52 901.20 ·917.52 

Unallocated 
Total Liabilities 1.145.01 1,07 9.82 916.51 1145.01 916.51 

7 Pre\~ous period figures have been regrouped I reclassified wher~ver necessary. 

Place: Kota 
Date : 30/06 ~ 021 
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DENIM D'E:VELOl•ERS LIMITED 
CJN: L36lOJWRl969PLCl15504 

Registered Office:- 11A, Esplanade East, 3rd Floor, Kolkatn -700 069,West Bengal 
Email : lnfo@denhn.org.in Tel: 033-22346715 

AUDITE.U CONSOLIDATED STATEMENT OF ASSETS AND UABILJTIE$ 

Particulars 

Assets 
Non Current Assets 
Property, Plant and Equipment 
Goodwill 
F'inaocial Assets 

investments 
Loans 
Other Non Current Financial Assets 
Other Non Current Assets 

Total Non- Current. Assets 

Current Assets 
Inventories 
Financial Assets 

Trade Receivables . 
Cash and Cash Equivalents 
Loans 
Other Financial Assets 
Other Current Assets 

Total Current Assets 

Total Assets 

EQUITY AND . LIABILITIES 
Equitv 
Equity Share Capital 
Other Equity 

Total Equity 

Liabilities 
Non Current Liabilities 
Provisions 
Current Liabilities 
Financial Liabilities 

Current Borrowings 
Trade Payable 
Other Financial Liabilities 
Other Current Liabilities 
Current Provisions 

Total Current Liabilities 
Total Equity and Liabilitie-S 

_{Rs. irt Lakh~ 
As at As at 

31st Mnrch, 2021 3 tst March, 2020 

426.40 471.21 
37.52 37.52 

2,049.60 2,2.57.30 
5.31 5.79 

39.85 24.24 
77.87 1,558.32 

2,636.56 4,354.38 . 
4,921.93 3,759.05 

219.36 33.56 
14.85 6.54 

1,150.04 1,006.36 
755.00 760.74 
214.89 46.73 

7,276.07 5,612.97 

9,912.63 9,967.36 

1,061.42 1,061.42 
7,706.20 7,989.44 
8,767.62 9,050.85 

1.04 3.16 

932.42 823.97 
196.01 [6.04 

0.14 0.14 
9.16 62.15 
6.25 11 .05 

1.145.01 916.51 
9,912.63 9,967.36 

FOR DENIM DEVELOPERS LIMITED 

R;Uesh Kumar Pntil 
Director 
DIN No. :- 02333360 

'· 
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DENIM: DKVELOPERS LIMITED 

CIN: L36101WlH969PLCll5504 

Registered Office:- llA, Espbuade East, 3rd Floor, Kolkata - 700 069.We.s;t Bengal 

Email : iufo@denim.org.in Tel: 033-21346715 

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD E.l'\DED 31st l\H.RCH, 2021 

Pa1iiculars 

A Cash Flow from operating acthcities 

Profit before iiJCome tax 

Adjustments for non cash and non operating items 

Interest receive.d 

Share in profit/ (Loss) of the associate (Net of Tax) 

Finance costs 

Depreciation 

Operating Cash Profit before \Vorkilig Capital Changes 

Change in operating assets and liabilities 

(Increase )!decrease in Other Non CuLTent Assets 

(Increase}! decrease .in other current assets 

(Increase)/ decrease in Other Financial Assets 

(Increase )/decrease in Cun·ent Financial. Assets 
1 

(1ncrease)!decn~ase in inventories 

(Increase)/dec1·ease in trade :receivables 

(Increase)/decrease in Other Financial Liability 

Increase/( decrease) in trade pay•ables 

.lncreasef(dec.rease) in othe:r cun·enlliabilities 

Increase/(de.crease) in provisions 

Cash outflow from op·erations 

Income ta."es paid 

Net cash outflow from operating activities 

Cash inflow from investil1g a.ctivities: · 

(Acquisition of Investments) f Sale. of Investment 

Loan Given 

(!investment )/receipt from FD & Non Cun-ent Financial Assets 

Sale/(Purc.hase) of property, plant and equipment( net) 

Interest received 

Net cash inflow from investing activities 

Cash outflow from financing activities 

Proceeds from i ( Repayment of) Borrowings 

Interest paid 

Net c.ash outflow from financing activities 

Net increase!( decrease) in cash and cash equivalents 

Add: Cash and cash equivalents at the beginning of the fmancial year 

Cash and cash equivalents at the end of the :year 

As at 
31st March 2021 

(283.95) 

(42.55) 

208.41 

34.20 

44.89 

(38.99) 

1,480.45 

(168.16) 

0.48 

5.74 

(1,162.88) 

(185 79) 

179.97 

(52.99} 

(6.93) 

50.89 

50.89 

(143.68) 

(15.61) 

(0.09) 

42.55 

{116.83) 

108.45 

(34.20) 

74.25 

8.31 

6.54 

14.85 

Place: Kota Rajesh Kumar Pati! 

Director Oate : 30/06/2021 
DtN No.:- 02333360 

(Rs. iu Lakbs) 

As at 
31stMarch 2020 

359.69 

(104.22) 

{392.48) 

48.84 

45.24 

(42.93) 

1,196.74 

(6.46) 

0.21 

9901 

(43 71) 

49.42 

0.14 

0.00 

(56.75) 

3.49 

1,199.16 

1,199.16 

(430.86) 

(1,006.35) 

257.71 

(1.76) 

104.22 

(1,077.04) 

•. 

(79.21 ) 

(48.84) 

(128.05) 

(5.93) 

12.47 

6.54 



Denim Developers Limited 
Regd. Office: 11 A, Esplanade East, 3rd Floor, Kolkata -700069, West Bengal 

Emallld: info@denim.org.in, Contact No: +91 -73000 -83921 

{CIN- L36101WB1969PLC115504) 

June 30, 2021 

To 

Listmg Department 
The Calcutta Stock Exchange Ltd 
7 Lyons Range, Dalhousie, Murgighata, 
B B D Bagh , Kolkata 
West Bengal 700001 

Ref : Denim Developers Limited . 
• 

To 

Listing Department 
Metropolitan Stock Exchange of India Limited 
Vibgyor Towers, 4th Floor, Plot No C 62, G-Biock 
Opp. Trident Hotel, Sandra Kurla Complex, 
Sandra (E), Mumbai- 400098, India 

Sub : Declaration under regulation 33{3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016 

Dear Sir, 

In Compliance with the provision of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No. CIR/CFD/ CMD/ 56/2016 
dated May 27, 2016, the Company hereby declares that M/s Jain Akhil & Co., Chartered 
Accountants, the Statutory Auditor of the Company have issued Audit Report with unmodified 
opinion on the Financial Statements of the Company for the Quarter and year ended 31st March, 
2021. 

Thanking you, 

Yours faithfully, 

Aman Kumar Gupta 
Company Secretary and 
Compliance Officer 

Akhil Jain 
Membership No. 521647 

Proprietor 
Jain Akhil & Co. 

Chartered Accountants 
Firm Registration No.030283N 

I 


