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June 30, 2020

To,

Listing Department,

The' Calcutta Stock Exchange Limited
7, Lyons Range, Dalhousie,

Kolkata -.700001
I

il+,rrri :;i.:. )+;;la!\ !i::

ing Department,

Metropolitan Stock Exchange of lndia Limited
Vibgyor Towers, 4th Floor, plot No. C-62, G-

Block, Opp. Trident Hotel, Bandra Curla

Complex, Bandra (E), Mumbai- 4OO09B

Sub.: Submission of Standalone and Consolidated Audited Financial Results for euarter and
Year ended 31't March, 2020 in comptiance of regutation 30 and 33 of Securities and Exchange
Board of !ndia (Listing Obligations and Disclosure Requirements) Regulations, 2015.

DeafSir/Ma'am,
l

With reference to above mentioned subject, the Standalone and Consolidated Audited Financial
Results for the quarter and year ended 31"'t March,2o2o and Auditors' Report thereon with
unmodifjed opinions, has been considered and approved by the Board of Directors in their duly
held board meeting on 30th June, 2020. A copy of Audited Financial Results and Auditors'
Report thereon are attached for ybur reference and record.

The meeting of Board of Directors comrnenced at 5 pm and concluded at 6 pm.

Thanking You,

For Denim Developers

,L,*
(Kom-al Mundra)

Company Secretary

& Ccimpliance Officer

,,i:i:.trr 1... :. ,:::i ,ir

t--4
List

oryd
ah#

CII{: L361Otr



                                                                                                                             

 

   JAIN AKHIL & CO. 

                                                                                                                                                  
  Chartered Accountants 

___________________________________________________________________________________ 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 

Email: jainakhilandcompany@gmail.com  

 

 

Independent Auditors’ Report on the Financial Results for the quarter and year 
ended March 31, 2020 pursuant to the regulation 33 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015, as amended 

 

To the Board of Directors of Denim Developers Limited 
 
Report on the audit of the Standalone Financial Results 
 
Opinion 
We have audited the accompanying Statement of Financial Results of Denim Developers 
Limited (‘the company’) for the quarter and year ended on March 31, 2020 (“Standalone 
financial results”), being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 read 
with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.  
 
In our opinion and to the best of information and according to the explanation given to us, 
these standalone financial results: 

 

a. are presented in accordance with the requirements of regulation 33 of the 
SEBI(Listing Obligations and Disclousre Requirements) Regulations 2015, as 
amended; and 
 

b. gives true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive profit and other financial information of the company for the 
quarter ended and year ended March 31, 2020. 
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Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing specified under section 
143 (10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the standalone financial results under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion on the 
standalone financial results. 
 
Emphasis of Matter 
We draw attention to note no. 7 of the accompanying statement, the results for the quarter 
ended 31.03.2019 and for the year ended 31.03.2019 has been restated in accordance with the 
Ind AS 8 Accounting policies, Changes in accounting estimates and errors to rectify errors 
relating to investment in preference shares, fixed deposits and debentures. Our opinion is not 
modified in respect of this matter. 
 
Management’s Responsibility for the Standalone Financial Results 
The standalone financial results is the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared on the basis of standalone financial 
statements. The company’s board of directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information in accordance with the Indian Accounting Standard prescribed 
under Section 133 of Companies Act, 2013 (“the Act”) read with relevant rules issued there 
under and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulation, as amended. 
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This responsibility also includes the maintenance of adequate accounting records in accordance 
with the provision of the Act for safeguarding of the assets of the Company and for preventing 
and detecting the frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial control, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are responsible for overseeing the company’s financial reporting 
process. 
 
Auditor’s Responsibility 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
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 Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.  

 Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation.  

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  

Other matters 
The standalone financial results include the results for the quarter ended March 31, 2020 being 
the balancing figure between audited figures in respect of the full financial year and the 
published year to date the figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

 
 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 30/06/2020 
UDIN : 20521647AAAABB9302 



DENIM DEVEI,OPERS LIMITED
CIN: L36l0iWBl969pLC I r ss0,l

Registered Officei. llA, Esplanade East,3rd Floor, Kolkata - 700 069,West Bengal
Email : info@denim.org.in Tel: 033-2234671s

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
ln

Particulars As at
31st March- 2020 3lst March- 2019

I
1)

a

b

c

i
.ii

iii
.d

2)
a

b

i
ii
iii
iv
c

II
1)

a

b

2\

a

i
ii
b

c

Assets

I Non Current Assets

I li*Ir u-ilil-cqu,p."nt
I Capital Work-in- Progress

I Flnancial Assets
llrr".r-"nr.
Itn^n.
Other Non Current Frnancial Assets
Other Non Currenr Arsers

Total Non- Current Ass€ts

Current Assets
Inventories

Financial Assets
Trade Receivables
Cash and Cash Equivalents
Loans

Other Financial Assets

Other Cu(ent Assets

Total Current Assets

Total Assets

EOUITY AND LIABILITIES
Eouitv
Equity Share Capital
Other Equify

Total Equity

Liabilities
Current Liabilities
Financial Liabilities

Current Borrowings
Trade Payable
Other Curent Liabilities
Current Provisions

Total Current Liabilities
Total Equity and Liabilities

i.,18

3.047.50

0.19
0.i0

478.61

2,62t.65
0.43

0.28
1.783.61

3.528.08 4,406.25

3.755.5 8

3.5 9

1.006.36
'7 60.7 4

1.21

j,708.21

6.:13

ssi.tt
5.527 -41 4.574.31

9.0s5.55 8.S80.s5

1.061.42

7.695.15
1,061.42
7,650.15

8.7s6.56 8.711.56

235 66

0.11

52.83

10.i3

23s.66

0..16

29.66

3.51

298.99 268.99
9.055.5s 8,980.56

ERS LIMITED

Place: Kota
Date | 30/06/202C,

Rajesh Kumar Patil
Director
DIN No.:- 02333160



DENIM DE}'ELOPERS LIMITED
CIN: L36l01WBl969pLCr t5504

Registered Officer llA, Esplxnrde East, 3rd Floor, Kolkata - 700 069,r,\,est Bcngal
Email : info@denim.org.in Tet: 033-22346715

Statement ofrudited Standalone Financial Results for the Quarter aDd year ended March 31, 2020

In
Quaraer Ended Year f,nded

3l-03-2020 31-12-2t19 lt-03-2019 ll-03-2020 31-03-2019
(Audited') (Unaudited) (Audited) (Audited) (Audited)

2

3

4
5

6
't

8

9

10

l1

t2

Income from operatio[s
(a) Net salevlncome from operations
(b) Other operating income
(c) Other income

Total Income from operations

Expenses
(a) Purchases & Related ExpeDses
(b) Change in Invenloues
(c) Employce benefits cxpense
(d) Finance Costs
(e) Depr'eciation
(0 Other expenses

Total expenses

Profit / (Loss) before exceptional items and rax
Exceptional ltons
Profit / (Loss) before tax
Tax expense

Net Profit / (Loss) for rhe period
Other comprehensive income, net of income ta\
A. Items that will not be reclassified to profit or loss
B. Items that willbe reclassified to profit or loss

Trtal comprchcnsive income for thc period

Nct Proft(Loss) atrributable to:*
- Owners
- Non-cdntrolling interests

Toral comprchensive income attributable to:+
- Owners
- (lon-controiling interests

Paid-up equity share capital (Face Value Rs.lO/- each)

Eamings per sharc (oftu 10/- each) (not arurualised):
Basic and Diluted
See accomDanvins note to the financial resulis

4.13

23.18 21.87 223.52
4.13

I0t.?5 272.s8
21.9t n.a1 223.s2 t0s.8* 212.5a

4.137.25
(4,',737.25)

1.98

0lr
595

2.34

lt 2'1

t0.54

1,565.41
(2.565.41)

l9i
20.49

0.06
4.76

4,73',7.25
(1.737.25)

'7.47

0.57
)) 36

2,565.41
(2,s65.41)

/9.30
133.91

0.13

) t6.24
8.06 13.t5 21.24 30.40 259.58

19.86

5.04
r4.82
20 44

10.72

10.'/1

196.28

196.28

75.48

5.04

10.44
20 44

13.0r

]]0l

(s.62) 10.72 196.28 s0.00 13.01

(s.0r ) (5.01)

(10.6.r) 1n.72 196.2A 45.00 13,01

NIL
NlL

NIL
NII,

1.061.,t2

, (0.05)

NIL

NIL
NIL

NIL

1.061.42

010

NIL
NIL

NIL
NII-

1,061.42

I85,

NIL
NIL

NIL
NIL

1.061.42

0.47

NIL
NIL

NIL
NIL

1,061.42

0.t2



Notes to the Iinancial results:
The above results were revi€wed by the Audit Committee and were tlrereafter approve{:l by the Boad of Directors of the ConDanir at rlsI meeling held on June 30, 2020. The statutory auditors of the compan) have reviewed these financial results persuanr to regularion 33 ofrhe
SEBI (Listing Obligation and Disclosure Requiremenrs) Reguladon 2015 as anreDded

, This statemcnt has been prepared in accordance \r,ith thc Companics (Indian Accounting Slandards) Rulcs. 2015 (lnd AS) prescribcd undcr- Section 133 ofthe Companies Act. 2013 and ollrer recognised accounting practices and poticies to rhe extenr applicablc.
3 As the Company's busilcss activit falls within a singlc opcratirg scgrlcrr, No Scqmcnt intbrmation is discloscd.

Pursuant to SEBI'S letter bearing No. SEBI/HO/ISD/OWP/20I7118I qi dated AuErsr 7. 2017 ro The Merropolitan Stock Exchange of India

4 Limiled (MSE) the name ofthe company is appeanng in the list of sheil Companies isiued by rhe SEBI. Tbe Srock Exchange has ihereafter

sought certain information which has been duly submitted by the company liom time to time. The matter is pending beibre MSE.
The aloresaid results have been filed with Siock Exchangc under R..gulation l3 of SEBI (t-isting obligations and Disclosure Requirements)

5 Regulations,2015 and arc aiso a ilable on rhe Srock f\chaDtc uch\ire at urrv.rnsci.ill and oD wcbsitc of thc Company ar Wcbsite
.wws.denimde\ elopersltd.com

6 'The Companv has adopted lnd AS-l16 "Leases" effective reporting period beginning from lst April.2019, using rhe modified rerrospective
approach. The adoption ofthrs standard does rot have any material i pacl on the fiDancialresulrs ofthe company.
Pursuant to ComPanies (Indian Accounting Standards) Rules. 2015. rhe Company has adopled Ird AS as fiotified by the Ministry of Corporate

'Affairs(MCA)witheffectfromApril0l,2OlT,withatransitiondateolApril0l.20t(,.Beforethetransilionperiod,companyhadrnvesrmen6

in deberitutes and preference shares which was valued at cosi under the Accounling standards. while recordiDg the same as per Ind ASt
,. companv made an error ofdiscounting the investment @10% instead of l% (i.e. effective ;nrerest rate as per Ind AS 109). Consequently, rhe

7 
companv had $ronSly rc\ alued its investment in dcbcDturcs and prcfcrcncc sharcs downward which has ma.jor impacrs on RctaiDcd Ear ng
and profil (lossr of lhe Frndncjal Year20lTl8anLl 20.8-lr) thedfierenLe l"clueen tliese \atuei had hecn charged a..nleresr rncomc rn

statement ofprofit and loss which is wrong. By apptying Para 4l to 53 of Ind As 3 "Accounring policies. Changes in Accounting Esrimates and
Errors", the same has been correctly reported in results presented abovc and the compararive results oI all the prior periods has becn restated
alongwith the audited financial figures as at I1.03.2019 to make ihem comparable. There shall bc ro impact on income rax expenses due to ihe
suqh it is not laxable as oer rncomeelToi as rl ls not taxabte as pet rncome tax act. ftnancixl imprcE due to rhe error r\ r(pulted below :

Particulars Quarter f,nded Year Ended
3l-03-2019 31-03-2019

Other Income (Previously Repo(ed) (Rs in takhs)
Cfther Income (Restated) (Rs in lakhs)
f,xcess profit reported due to error (Rs itr lakhs) .

Non Curtent Investmcirts (Previously Reported) (Rs in lakls)
Non Current lnvestnents (Restated) (Rs in lakhs)
Downward revalurtiotr due to €rror (Rs in hkhs)

Nd1Currmt Financial assets other ihan investmenrs (previously Repofied)
(Rs in lakhs)
Non'Current Financial assets other than investmenrs (Restated) (Rs in
ldkhs)
UpBerd revrluation due to error (Rs in hkhs)

Other Equity (Previously Reponed) (Rs in lakhs)
Othertqujty (Restated) (Rs in lakhs)
Downward reported due to error (Rs in l|khs)

Basic/Diluted Eamings Per Share (Previously reporred)
Basic/Dilutcd Eardngs Per Sharc (Rcstated)

2s0.26
221 52

358.62
272 5a

26.14 86.04

N.A
N.A

1.861.94
2.621.65

759.71

N,A

NA

0.72

0.70

N.A 0.02

NA
6,890.46
7.650.15

759.69

2.10
I it5

0.93

0.t2

8 Previous pcriod fi$ucs have bcm rcgrouped / rcclassified x,hcrcvcr neccssary.

I,IMTTEI)

Placc:

Daae :

Kota
30/06/20)o



Place: Kota

Date:30/06/2020

DENIM DEVELOPERS LIMITED
CIN: L36101WBt969pLCll5504

Registered Omcer llA, Esplrnade East,lrd Floor, Kotklta _ 700 069,Wesr Bcngrt

Email : info@denim.org.in Tel: 033_22346715

STANDALON.E CASH FLOW STATEMENT FoR THE PERIoD E\DED SIst MARCH. 2O2O

DEVEIOPERS LIMITED

Rajesh Kumar Patil

Director
DIN No.:- 02333350

(Rs. itr Lakhs)

Cash Flow from operating .ctivities
Prol.lt before income tax

Adjustments for non cash and non operating items

Interest received

; Credit Balance Writren Bank

Finance cosrs

Depreciation

Operating Cesh Profrt before WorLing Capital Chrnges

Change in operaling assets atrd tiabilities

(lncrease)/decrease in Other Non Curent Assets

(Increase)/decrease in other cuoent assets

(lncrease)/decrcase in Othcl Financial Assets

(lncrease)/decrease in Cunent Financjal Assets

(lncrease) decrease rn in\ entories

Increase/(decrcase) in trade payabies

Increase/(decrcase) in other current Iiabilities

4ncrease/(decrease) in provisions

Cash outflow lrom operations

Incomg taxes paid

Net cash outflow from operating activities

9ash inflow from investing activities:

(Acquisition of Investments) / Sale oflnvcstmcnt

kian civen

Sale(Purchase) of properry, plant and equifmen(ner)

Interest received

Net cash inflow from investing activities

Cash outflow lrom financi[g activities

Proceeds from / ( Repa].rnent of ) Borrowings

lnrerestpaid

Net cash outflow from financitrg activities

Net incrcase/(dccrcase) in cash and cash equivalcnts

Add: Cash and cash equivalents at ihe beginning ofrhe fiDancial year

Cash and cash equivalents at the end ofthe y€ar

50.00

.(r0l.03)

0.57

(s0.,r6)

1.305.00

(t.19)

0.21

99.0r

t47 37\

0.00

23.17

6.82

(2.7 4)

6.33

t,335.20

(r,J37.93)

1,335.20

(430.86)

(t.006.35)

(r.76)

, l0l.0l

13.0t

(70.20)

133.9r

0,13

76.85

4.692.36

(8r0.18

(0.32)

(2.565.41)

0.01

( 70.49)

0.54

1,323.3s

1,323.35

909.84

62.83

70.20

1,042.81

C

3.59

(2.230.34

(r33.91

t.9 7

4.36

6.33
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Independent Auditors’ Report on the Consolidated Financial Results for the 
quarter and year ended March 31, 2020 pursuant to the regulation 33 of SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015, as 
amended 

 

To the Board of Directors of Denim Developers Limited 
 
Report on the audit of the Consolidated Financial Results 
 
Opinion 
We have audited the accompanying Statement of Financial Results of Denim Developers 
Limited (‘the investor company’) and its subsidiaries (Holding company and its subsidiaries 
together referred to as “the group”), and its associates for the quarter and year ended on March 
31, 2020 (“Consolidated financial results”), being submitted by the investor Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016.  
 
In our opinion and to the best of information and according to the explanation given to us, and 
based on the consideration of the audit reports of the other auditors on separate financial 
statements/ financial information of subsidiary and associates, these Consolidated financial 
results: 

a. Includes the results of the entities as stated below: 
 
S. No. Companies Relation 
1 Industrial Tubes Manufacturers Pvt Ltd. Subsidiary 
2 Excellent Dreamestate Pvt Ltd. Associate 
3 Expertise Wealth Consultancy Pvt Ltd. Associate 
4 Resonant Wealth Consultancy Pvt Ltd. Associate 
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b. is presented in accordance with the requirements of regulation 33 of the SEBI 
(Listing Obligations and Disclousre Requirements) Regulations 2015, as 
amended; and 
 

c. gives true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive profit and other financial information of the group and its 
associates for the quarter and year ended March 31, 2020. 

 
Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing specified under section 
143 (10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 
report. We are independent of the group and its associates in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Consolidated financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the Consolidated financial results. 
 
Emphasis of Matter 
We draw attention to note no. 7 of the accompanying statement, the results for the quarter 
ended 31.03.2019 and for the year ended 31.03.2019 has been restated in accordance with the 
Ind AS 8 Accounting policies, Changes in accounting estimates and errors to rectify errors 
relating to investment in preference shares, fixed deposits and debentures. Our opinion is not 
modified in respect of this matter. 
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Management’s Responsibility for the Consolidated Financial Results 
The Consolidated financial results are the responsibility of the investor Company’s 
Management and approved by the Board of Directors, has been prepared on the basis of 
Consolidated financial statements. The investor company’s board of directors are responsible 
for the preparation of these consolidated financial results that give a true and fair view of the 
consolidated net profit and consolidated other comprehensive income and other financial 
information in accordance with the Indian Accounting Standard prescribed under Section 133 
of Companies Act, 2013 (“the Act”) read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulation, as amended. 
 
This responsibility also includes the maintenance of adequate accounting records in accordance 
with the provision of the Act for safeguarding of the assets of the Company and for preventing 
and detecting the frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial control, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated financial results, investor company’s management is responsible 
for assessing the group and its associates ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The investor companies Board of Directors are responsible for overseeing the group’s and its 
associates financial reporting process. 
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Auditor’s Responsibility 
Our objectives are to obtain reasonable assurance about whether the Consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the Consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.   
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 Evaluate the overall presentation, structure and content of the Consolidated financial 
results, including the disclosures, and whether the Consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the Consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Consolidated Financial Results of 
which we are the independent auditors.  

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  

Other matters 
The Consolidated financial results include the results for the quarter ended March 31, 2020 
being the balancing figure between audited figures in respect of the full financial year and the 
published year to date the figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

 
 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 30/06/2020 
UDIN : 20521647AAAABA9775 
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LLA.BILITIES

Particulars
Slst Nlarch. 2020

As at
31st March. 2019

I
r)

a

b

c

i
.ii

iii
.d

2)
a

b
i
ii
iii
iv
c

II
r)

a

b

2t

a

a

i
ii
iii
b

c

Assets

Non Current Assets
Property, Plant and Equipment
Goodwill
Financial Assets

Investments

Loans
Other Non Current Financial Assets
Other Non Curent Assets

Total Non- Current Assets

Current Assets
Inventories

Financial Assets
Trade Receivables
Cash and Cash Equivalents
Loans

Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

EOUITY AND LIABILITIES
Equitv
Equity Share Capital
Other Equity

Total Equity

Liabilities
Non Current Liabilities
Provisions
Current Liabilities
Financial Liabilities

Current Borowings
Trade Payable
Other Financial Liabilities
Other Current Liabilities
Cunent Provisions

Total Current Liabilities
Total Equity and Liabiuties

471 .2)

37.52

2,25',7 .30

579
24.24

1.558.32

0.29

2,459.83

0.43

0.28

I.783.61
4-354.38 4,244.43

3.759.05

33. s6

6.54
1,006.36

7 60.7 4

46.'73

3,708.21

6.33

-
859.17

5.612.97 4.514.31

9.967.36 8.818.74

1,061.42

1 .989.14
I,061.42
7.488.33

9,050.8s 8-549-75

:l 16

823.g',l

16.04

0.l4
62.15
1 1.05

235.66

0.16

29 66

3.51

916.51 264.99
9-q67 -36 8.818.74

LIMITED

Place: Kota
Date : 30/0612020 Director

DIN No.:- 02333360
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Statement of audited Consolidated Financial Results lbr the euarter and l,ear ended lllarch 31. 2020
In

Particul&s
Quarter Ended Year End€d

3l-03-2020 31-12-2019 31-03-20rS 31-03-2020 3l-03-20t9
(Auditcdt (Unrudited) (Auditcdl (Audiied) (Audited)

2

3

4
5

6
'7

8

9

10

ll

t2

l3

Income from opcrations
(a) Net sales/lncome from operations
(b) Other operating income
(c)Other income
Total Income from operations

Fxpel1ses
Cost of Matcrials cotNumed
Purchases & Relared txpense.
Changcs in Inventories
Employee Benefi ts Expense
Finance,Costs

Depreciation and Anlortization Expense
Other Expenses

Total expenses

Profit / (Loss) before exceptional items and tax
Exceptional Ilems
Profit / (Loss) before tax
Tax expense

Nct Profit / (Loss) for thc pcriod
Share in profi, (Loss) of the associate (Net ofTax)
Total Profit
Olher comprehensive iDcome, net ofincome iax
A. lterns that will notbc rcclassified to profit or loss
B. Items thatwill be reclassified to profit or loss

Total comprehensive income for the period

Net Profit/(Loss) attriburable to:
- Owners

- Non-controllins interests

Othqr comprehensive income atributable to:
- Owners

- Non-controlling interests

Total comprehensive income attributable to:
- Owners
- NoD-iontrolling interests

Paid-up cquity sharc capital (Facc Value Rs.10/- each)

Eamings per share (of Rs 10/- each) (not annualised):
Basic and Diluted

See accomDanvins note to the financial resulrs

llr 50

4.13
25 14

187.20

23.66 223.52

1.186.24

4. tl
106 05 272.58

140.77 210.86 273-\1. 1.296.41 272.54

221.18
(109.07)
(48.07)

6.5 7

.18.25

I I .2',7

8l 15

r52.li
4.:16

5.91

lt.l5
64.1t

2,565.4r

;(2.565.41)
1.93

20.49

0.06
476

123. i8
838.10
(13.71)

2t.99
48.96
45.24

r69.96

2,565.41
(2,s65.41)

9.30

133.9 r

0.13

116.24
215.28 238.45 21).4 1.303.72 259-s8

(14.51)

5.04
(79.s5)

20.11

(27.601

()1.60)

r96:8

I96 )t

(7.31)

5.04
(12.3s)
20 44

13.0t

I3 OI

(9 (2,7.60) I96.28 (3r.79) 13.0r
4t8 5l \27.62t 192:18 002 64)
328.5,{ ; (47.35) 168.66 359_69 (8e.6r)

(5.01) ( 5.01 )

323.54 {,17.3S) 168,66 354.68 (89.63)

337.65
(9.1l)

(s.01)

ll2 65

(e 11)

1,061.212

3. t0

(4i 65)
(1.70)

1.061.,12

(0.451

r68.66

168.66

1,06t.42

1.59

161.69

l1.e9l

(5.01)

362.67
(7.99)

1,061.42

t3s

(89.63

(89-63)

1,061.42

(0.84)



Notes to the litrrncial results:
The above consolidated results were reviewed by the Audil Cornnitree and were thereafter appro\ed by the Board of Dircciors of the rnvesror

I Company at its meeting held on June 30, 2020. The statulory auditors of the irvestor company have reviewed these consolidated financial

results persuant to regulation 33 of the SEBI (ListinS Obligxrion and Disclosure Requirments) Rcgulatjon 2015 as anlended.

2 
This ltarcment has been prepared in accordance with the Companics (Irdian AccouDfig Smndard, Rr cs, 2015 (Ind AS) prcscribcd under
Section I 33 of the Companies Acl, 20 I3 and other recognised accounring praclices and polic res ro lhe exteni applicable.

I As the investor & investee companyrs business activity lalls u'ithin a single operating scgmeDt, No Seqmenr iDformarion is disclosed.

Pursuant to SEBI'S lettcr bearing No. SEByHO,4SD/OW,?12017,/1 818l datcd A gust 7. 2017 to Thc Mctropoiiran Stock Exchange of India

4 Limited IMSE) the name of the rnvestor Company is appearing h the list of Shelt Companies issued by the SEBL The Slock Exchange has
thereafrer sought cenarn rnfonnarion which has been duly subntitred b), the investor company from time to !ime. The matier is pending beforc
MSt.
The aforesaid (esults have been filed with Slock Exchange under Regulation 33 of SEBI (Listing obligaljons and Disclosure Requireorents)

5 ,Regllations, 2015 and are also available on the Stock Exchange website at www.msei.in and on websiie of the Company at website
$1,v,w.denr n)de! eloperslrd conr

The investor Company has adopted Ind AS-I16 "Leases" effective reporring period begiDning fi.oDr lst Aprit.20tg, using tbe modified
6'

rctrosp&tive approach. Thc adoption of this standard docs not lravc any matcrial inpacr oD thc fimncial rcsu1$ of thc compary.

! Pursuant to Companics (lndian Accounting Standards) Rulcs, 2015. thc invcstro Conpany has adoptcd Ind AS as notified by rhc Ministry of
Corporate Affairs (MCA) with effect ftom April 01. 2017. with a faDsition datc ol April 01. 2016. Bcforc thc lansition pcriod. iDresror
company had investments in debentures and preference slrares which was ralued at cosr under ihe AccountiDg standards. While recording the
same as per lnd AS, investor company made an error of discounling the invesxnent @ l0% inslead ol l% (i.e eiltctive in{erest rare as per lnd

_ AS 109). Consequently, the investor company had wrongly revalued its invesrnrenl in debentures and preterence shares downuard which has
major impacts on Retained Eamrng and profir(loss) ofthe Financial Year 2017-18 and 2018- 19. The difference between rhese values had been
charged as interest income in statement of profit and loss which is wrong. By applying l,ara ilt ro i3 of Ind As 8 ,,Accounring policies,

Changes in Accounting Estimates and Errors", the same has beeh correctly reported iD results presented above and the comparative results ofall
the pdor pcriods has bccn restated alongwith the auditcd financial fi8urcs as at 31.0i.2019 ro makc thcm comparablc. Thcre shall bc no impacr

to rhc sucb eror as il r\ llol rzxublc a\ I,cr Lornc rax ir( Find c.dl i[n,a.l"dLrclorhccrrorisrcnorredbclou..

P.rticulars Ouarter Ended Year f,nded
31-03-20r9 31-03-20r9

Other Income (Previously Reporred) (Rs in lakls)
Other Inbomc (Restated) (Rs in lakhs)
Ex{ess profit reported due to €rror (Rs in lakhs)

Non Currenr In\esrmenrs I Prevtousl) Reponed) (Rs rn lakhs)
\6n Currenr lnvesrmens (Restated) (Rr in takhs)
Downward revalurtion due to error (Rs in lekhs)

Non Currctrt Financial assets orhcr than invcslnents (prcviously Rcporlcd)
(Rs in lakhs)
Non Curent Financial assets other than investments (Restated) (Rs in
lakhs)
Upwald revaluation due to error (Rs in lakhs)

Other Equity (Previously Reporred) (Rs in lakls)
Other Equit), (Restated) (Rs in lakls)
Dowtrward reported due to error (Rs itr lakhs)

Basic,Dilutcd Eamings Pcr Share (Prcviously rcporr€d)
Basic/Diluted Eamings Per Share (Restared)

250.26
227 52

358.62
272.s8

26.74 85.04

N,A
N,A

1.700.12

2.459.81
N.A 759.71

N.A 0.72

q.70

N.A 0.02

N,A
NA

6,728.64
7.488.11

159.69

1.84

1.59

(0.03)
(0.84)

The investor company has acquired 90.35% equity shares of Industrial Tubes Manufacturers Pvr Ltd. Results of quarter ended on 31.03.2020
aDd year ended on 31.03.2020 includes thc figurcs ofsubsidiary.

Previous period figures have been regrouped / reclassified wherev€r necessary.

LIMITEI)

it is

Kota
30t06/2020 DIN No.:- 02333360

Place:

Date :
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CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIoD E\DED 3Ist MARCH.2O2O

(Rs. in Lrkh9

Cash Flory from operating activities

Profit before income tax

Adjustments for non cash and non operating items

Interesr received

Sharc in profi, (Irss) ofthe associatc (Nct of Tax)

; FiDaDce costs

Depreciar:on

Op€rating Cash Prolit belore Working Capital Changes

Chaiige in operating assets and lirbitities
(lncrcasc)/decrease in Other Non Currcnt Asscts

{lncreas.)/decrease in other current assets

(lncrease)/decrease in Other Financial Assers

(lncr€asc)/dccrease in Currcnt Financial Asscts

(lncreas€)/decrease in inventories

(Iicrease)/decrease in trade receivables

(Incrcase) decreasc in OLher I-inancial Liabiliry

Increase(decrease) in trade payables

Increa.e (decreaseJ in orher currenr liabilirie.

' Iicrcase/(decreasc) in provisions

Cash outflow from operations

Income taxes paid

Nel cash ourflon from operalirg actirities

trCash 
inflow irom i[v€stitrg ac[ivities:

(Acquisition of InvcstDrenh) / Salc of Investneff

L'oan Given

(Iinvestment )/receipt from FD & Non Current Financial AsseK

Sale(Purchase) of property, planl and equipment(ner)

Interesi recen ed

Netfash inflow from investing activities

C.sh outflor from financing activities

Proceeds from / ( Repa),rnent of) Borrowings

Interest paid

Net cash ou low from financing activities

Net increase/(d€crease) in cash and cash equival€nts

Add: Cash and cash equivalenis at rhe beginning ofthe financiat year

Cash and cash at the end ofthe

359.69

(101.22)

(392.48)

48.114

15.24

(79.2r)

(,18.84)

(128.05)

(5.92)

12.46

6.54

(8e.63)

(70.20)

142.64

133.91

0.li
76.85

4.692_36

(42.91)

1,t96.74

(6 46)

0.ll
99.01

(13.71)

49_1)

0. t4

0.00

(s6 75)

349

I,l99.l7

1,199.17

(1,077.04)

(4r0.86)

( 1,006.15)

257 _71

lt.'76)
to4 22

(70.49)

0.54

1,323.35

1,323.35

909.84

tzl..tz

70.20

1,042.81

( 810.1

(0

(2.565.,11

0.01

(113.91

1.97

4.16

6.33

DEVELOPERS LIMITED

Place: Kota

Date : 30/06/2020
Rajesh Kumar Patil

Director

DIN No. r- 02333360


